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1UWF�UX÷VQXÆJQ�MNKOCVW�PGTQ\JQFWLÊ�LGP�XG�9CUJKPIVQPW�

èGUM¾�XN¾FC�OWUÊ�VCMÆ�R GX\ÊV�UX L�FÊN�QFRQX÷FPQUVK�
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#OGTKEMÚ�RTG\KFGPV�QJN¾UKN�DQLMQV�-LÐV�
UMÆJQ� RTQVQMQNW�� MNÊéQXÆ� OG\KP¾TQFPÊ�
UONQWX[� Q� UPÊåGPÊ� GOKUÊ�� MVGTÆ� \R UQ�
DWLÊ�INQD¾NPÊ�\O÷P[�MNKOCVW��&KRNQOCVÆ�
XGFQW�JQTGéPÆ�FGDCV[�Q�FCNwÊO�QUWFW�
FQJQF[��

$WFQWEPQUV� UX÷VQXÆJQ� RQFPGDÊ� CNG�
PGPÊ� RQW\G� X� TWMQW� LGFP¾PÊ�OG\K�$TW�
UGNGO��9CUJKPIVQPGO��6QMKGO�C�FCNwÊ�
OK�OGVTQRQNGOK��0GOÆP÷�F NGåKV¾� LUQW�
FQO¾EÊ�QRCV GPÊ�LGFPQVNKXÚEJ�\GOÊ��0¾U�
PGX[LÊOCLG�� èGUM¾� XN¾FC� OWUÊ� R GX\ÊV�
UX L� FÊN� QFRQX÷FPQUVK� \C� QUWF� -LÐV�
UMÆJQ� RTQVQMQNW� K� \PGéKwV÷PÊ� QZKFGO�
WJNKéKVÚO��0GUOÊ�UG� VX¾ KV�� LCMQ�D[�wNQ�
Q�FKUMWUG�� LGå�UG�OCNÆ�UV GFQGXTQRUMÆ�
\GO÷�PGVÚMCLÊ��

*PWVÊ�&7*#�RTQVQ�R KRTCXKNQ�MCVCNQI�
FGUGVK� MTQM �� MVGTÆ� D[� <GOCP X� MCDK�
PGV��QRQ\KéPÊ�RQNKVKEMÆ�UVTCP[�C�MTCLUMÆ�
× CF[� O÷N[� M� QEJTCP÷� INQD¾NPÊJQ�
MNKOCVW�RQFPKMPQWV��

�

��� 8ÆUV� CMVKXPÊ� RQNKVKMW� PC� OG\KP¾TQF�
PÊEJ�LGFP¾PÊEJ�

èGUM¾� FKRNQOCEKG� D[� O÷NC� PCF¾NG�
QVGX GP÷�RQFRQTQXCV�UVCPQXKUMC�'XTQRUMÆ�
WPKG� X� OG\KP¾TQFPÊEJ� LGFP¾PÊEJ� Q� \O÷�
P¾EJ�MNKOCVW��
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/WUÊ� VCMÆ� \CJ¾LKV� CMVKXPÊ� MNKOCVKEMQW�
RQNKVKMW� X� TGIKQPW�� PKMQNK� UG� LGP� RCUKXP÷�
JN¾UKV�M�RTQITGUKXPÊO�P¾\QT O��CNG�CMVKXP÷�
LG�RTQUC\QXCV�OG\K�\GO÷OK�DNQMW�%)�����
MVGTÚ� X� LGFP¾PÊEJ� X[VXQ KN[� UV¾V[� UV GFPÊ��
C�XÚEJQFPÊ�'XTQR[��
�
��� 1JN¾UKV� \¾O÷T� TCVKHKMQXCV� -LÐVUMÚ�
RTQVQMQN�

<GOCP X� MCDKPGV� D[� VCMÆ� O÷N� XG GLP÷�
Q\P¾OKV� \¾O÷T� FQ� XQNGD� R GFNQåKV� 2QUNC�
PGEMÆ� UP÷OQXP÷� M� TCVKHKMCEK� -LÐVUMÚ�
RTQVQMQN��

2 XQFPÊ� 4¾OEQX¾� FQJQFC� Q� \O÷P¾EJ�
MNKOCVW��MVGTÆ�LG�-LÐVUMÚ�RTQVQMQN�UQWé¾UVÊ��
D[NC� RQFGRU¾PC� PC� MQPHGTGPEK� 150�
X�éGTXPW� ������ CFC� UKIPCV¾ � -LÐVUMÆJQ�
RTQVQMQNW�� XéGVP÷� 'XTQRUMÆ� WPKG�� EJEG�
FQU¾JPQWV� TCVKHKMCEG�FQ� MQPEG� TQMW�������
èGUM¾� TGRWDNKMC�D[� UG� M�PKO�O÷NC�R KFCV���
8�RTCZK�VQ�\PCOGP¾��åG�JNCUQX¾PÊ�D[�O÷NQ�
RTQD÷JPQWV�R GF�XQNDCOK��

�

���8[WåÊXCV�MLÐVUMÚEJ�OGEJCPKUO �M�HK�
PCPEQX¾PÊ�éKUVÆ�GPGTIKG�

-LÐVUMÚ� RTQVQMQN� WOQå WLG� UKIPCV¾ UMÚO�
UV¾V O�� CD[� é¾UV� UXÚEJ� \¾XC\M � URNPKN[�
HKPCPEQX¾PÊO� QRCV GPÊ� X� LKPÚEJ� \GOÊEJ���
8� éGUMÆO� R ÊRCF÷� M� VQOW� UNQWåÊ� OGEJC�
PKUOWU� V\X�� 5RQNGéPÆ� TGCNK\CEG� �,QKPV�

�



+ORNGOGPVCVKQP���1éGM¾X¾�UG��åG�DWFGOG�
RCV KV� OG\K� R ÊLGOEG� VCMQXÚEJ� RTQLGMV ��
4GFWMQXCV�GOKUG�QZKFW�WJNKéKVÆJQ�LG�W�P¾U�
NGXP÷LwÊ�� PGå� V GDC� X�0÷OGEMW� PGDQ�
-CPCF÷��

8N¾FC�D[�O÷NC�VCMQXÆ�RTQUV GFM[�X[WåÊV�
PC� OQFGTPK\CEK� JQURQF¾ UVXÊ�� RTQLGMV[�
GPGTIGVKEMÆ�GHGMVKXPQUVK�C�TQ\XQL�QDPQXKVGN�
PÚEJ� \FTQL � GPGTIKG�� <¾TQXG � D[� éGUM¾�
FKRNQOCEKG�O÷NC�FQ�OG\KP¾TQFPÊEJ�FQJQF�
RTQUC\QXCV� V\X�� RQ\KVKXPÊ� UG\PCO�� MVGTÚ�
HKPCPEQX¾PÊ� QRCV GPÊ� X�\CJTCPKéÊ� QOG\Ê�
RT¾X÷� PC� V[VQ� FX÷� QDNCUVK�� <CDT¾PÊ� UG� VCM�
\PGWåÊX¾PÊ� PCR ÊMNCF� PC� FQVCEG� XÚUVCXD[�
PQXÚEJ� WJGNPÚEJ� GNGMVT¾TGP�� EQå� P[PÊ� ��
RCTCFQZP÷���TG¾NP÷�JTQ\Ê��

0C� OG\KP¾TQFPÊEJ� LGFP¾PÊEJ� D[� éGUM¾�
FGNGICEG�O÷NC� RTQUC\QXCV�� CD[� QDEJQFQ�
X¾PÊO� U�GOKUGOK� UKIPCV¾ K� UO÷NK� RQMTÚV�
OCZKO¾NP÷� ���� TGFWMEG� \PGéKwV÷PÊ�� MG�
MVGTÆ� UG� \CX¾\CNK� X� -LÐVUMÆO� RTQVQMQNW��
6CMQXÆ� GwGPÊ� WOQåPÊ� X[WåÊV� RQVGPEK¾NW��
MVGTÚ�QDEJQFQX¾PÊ�R GFUVCXWLG�RTQ�GHGMVKX�
P÷LwÊ� RNP÷PÊ� UONQWX[�� C� \¾TQXG � \CDT¾PÊ�
MQPVTCMV O�U�HKMVKXPÊO�UPÊåGPÊO�GOKUÊ���V\X��
QDEJQFW�U�JQTMÚO�X\FWEJGO��

�

��� <CJ¾LKV� GMQNQIKEMQW� FC QXQW�
TGHQTOW�

&CP÷� \� GMQNQIKEMÚEJ� PGICVKX� �\PGéKwV÷PÊ��
URQV GDC� R ÊTQFPÊEJ� \FTQL ��� MQORGP\QXC�
PÆ� UPÊåGPÊO� \FCP÷PÊ� UQEK¾NPÊEJ� RQ\KVKX�
�RTCEQXPÊ�OÊUVC�X�RNCVD¾EJ�F EJQFQXÆJQ�éK�
\FTCXQVPÊJQ�RQLKwV÷PÊ��RT¾EG�X�&2*��OCLG�
VGM� éK� \KUM�� Q� UVGLPQW� EGNMQXQW�é¾UVMW�� Wå�
CFC�GXTQRUMÚEJ�\GOÊ�×UR÷wP÷�\CXGFNC��

0GLXÚ\PCOP÷LwÊ� LUQW� RT¾X÷� GMQNQIKEMÆ�
FCP÷�\�GOKUÊ�QZKFW�WJNKéKVÆJQ�PGDQ�URQV G�
D[� GPGTIKG�� MVGTÆ� OCLÊ� RQOQEK� DT¾PKV�
\O÷P¾O�MNKOCVW��

'MQNQIKEM¾� FC QX¾� TGHQTOC� O¾� VTQLÊ�
GHGMV��<C�RTXÆ�R ÊOQ�UVKOWNWLG�PKåwÊ�\PGéKw�
V÷PÊ��<C�FTWJÆ�\NGXPÊ�\CO÷UVPCPQUV�� VCMåG�
X[VXQ Ê� PQX¾� RTCEQXPÊ� OÊUVC�� <C� V GVÊ�
RTQUR÷LG� GMQPQOKEG�� RQFRQ Ê� GHGMVKXPÊ�
MQPMWTGPEGUEJQRPÆ� HKTO[�� RGTURGMVKXPÊ� C�
F[PCOKEMÆ� UGMVQT[�� KPQXCEG� K� OQFGTPÊ�
VGEJPQNQIKG�� %Qå� PCMQPGE� QR÷V� UPKåWLG�
\PGéKwV÷PÊ��

-QPEGREK� FCP÷� \� GPGTIKG� MCDKPGVW�
R GFNQåKNK�OKPKUV K�/GTVNÊM�C�-WåXCTV��2QMWF�
EJEG�XN¾FC�×éKPP÷�UPKåQXCV�éGUMÚ�RQFÊN�PC�
INQD¾NPÊEJ� \O÷P¾EJ� RQFPGDÊ�� O÷NC� D[��
U� MQPMTÆVPÊO� P¾XTJGO� RTXPÊ� H¾\G� GMQ�
NQIKEMÆ� FC QXÆ� TGHQTO[� FQ� 2QUNCPGEMÆ�
UP÷OQXP[�R KLÊV�FQ�XQNGD��
�
��� <C CFKV� QDPQXKVGNPÆ� \FTQLG� GPGTIKG�
FQ� MTCLUMÚEJ� K� P¾TQFPÊ� GPGTIGVKEMÆ�
RQNKVKM[�

0QXÆ� MTCLUMÆ� × CF[� OCLÊ� FQ� MQPEG� TQMW�
R KRTCXKV�UXÆ�GPGTIGVKEMÆ�RQNKVKM[��8Ú\PCO�
PQW�×NQJW�D[�X�PKEJ�O÷N[�R KUQWFKV�QDPQXK�
VGNPÚO�\FTQL O�GPGTIKG�� LCMQ� LG�URCNQX¾PÊ�
DKQOCU[��UQN¾TPÊ�MQNGMVQT[�éK�X÷VTPÆ�C�OCNÆ�
XQFPÊ�GNGMVT¾TP[��

-TCLG� VCM� UPÊåÊ� UX L� RQFÊN� PC� GOKUÊEJ�
QZKFW�WJNKéKVÆJQ��2QFRQ Ê�TGIKQP¾NPÊ�GMQPQ�
OKEMÚ�TQ\XQL��PGDQ �\CO÷ Ê�OÊUVPÊ�RQFPKMC�
VGNG� PC� RGTURGMVKXPÊ� OQFGTPÊ� VGEJPQNQIKG�
UG� \PCéPÚO�GZRQTVPÊO�RQVGPEK¾NGO��5PÊåÊ�
PG\CO÷UVPCPQUV�� RTQVQåG� QDPQXKVGNPÆ�
\FTQLG� X[VX¾ GLÊ� XÊEG� RTCEQXPÊEJ� OÊUV� PGå�
PCR ÊMNCF�WJGNPÆ�PGDQ�RN[PQXÆ�GNGMVT¾TP[��

8N¾FC� D[� O÷NC� FQ� UXÆ� GPGTIGVKEMÆ�
RQNKVKM[� \C CFKV� EÊN� OKPKO¾NP÷� ��� RQFÊNW�
QDPQXKVGNPÚEJ� \FTQL � PC� URQV GD÷� GPGTIKG�
X�TQEG�������'XTQRUM¾�WPKG�RQ�UXÚEJ�éNGP�
UMÚEJ�\GOÊEJ�EJEG�FQMQPEG�CNGURQ ������

�
��� 2 GFNQåKV� \¾MQP� Q� QDPQXKVGNPÚEJ�
\FTQLÊEJ�GPGTIKG�

4Q\XQLK�QDPQXKVGNPÚEJ�\FTQL �GPGTIKG�DT¾PÊ�
OKOQ� LKPÆ� PGR ¾VGNUMÆ� GMQPQOKEMÆ� RTQ�
UV GFÊ��8N¾FC�D[�O÷NC�R GFNQåKV�2QUNCPGEMÆ�
UP÷OQXP÷�\¾MQP�Q�RQFRQ G�QDPQXKVGNPÚEJ�
\FTQL �� MVGTÚ� D[� QVGX GN� EGUVW� éKUVÆ�
GPGTIGVKEG�� C� X[WåÊV� R K� LGJQ� R ÊRTCX÷�
×UR÷wPÆJQ�P÷OGEMÆJQ�X\QTW��

�

���1DPQXKV�5V¾VPÊ�RTQITCO�×URQT�GPGTIKG�
C�RQFRQT[�QDPQXKVGNPÚEJ�\FTQL �

8N¾FC� UKEG� \ ÊFKNC� 5V¾VPÊ� RTQITCO� ×URQT�
GPGTIKG� C� RQFRQT[� QDPQXKVGNPÚEJ� \FTQL ��
QXwGO�FTCOCVKEMÚOK�wMTV[�RQUVWRP÷�UPÊåKNC�
LGJQ� \FTQLG�� 5EJX¾NGP¾� MQPEGREG� RTQITC�
OW� RQéÊVCNC�� åG� PCR ÊMNCF� \G� UV¾VPÊJQ�
TQ\RQéVW�X�TQEG������FQUVCPG�����OKNKCTF[�
MQTWP�� XG� UMWVGéPQUVK� LG� VQ� CNG� LGP� ����



OKNKÐP �� 5V¾V� P[PÊ� PC� V[VQ� RTQLGMV[�
RCTCFQZP÷�X[F¾X¾�OÆP÷�PGå�X�FQD÷��MF[�
HQTO¾NP÷� å¾FPÚ� RTQITCO� PGGGZKUVQXCN��
LGwV÷�X�TQEG������ LG�\�TQ\RQéVW� HKPCPEQXCN�
����OKNKÐP[�MQTWP��

8N¾FC� D[� O÷NC� X� P¾XTJW� UV¾VPÊJQ�
TQ\RQéVW� PC� TQM� ����� QDPQXKV� R XQFP÷�
RN¾PQXCPÆ�XÚFCLG�PC�VGPVQ�RTQITCO���VGF[�
EGNMGO�����OKNKCTF[�MQTWP��RNWU���OKNKCTFW�
\� OKOQTQ\RQéVQXÚEJ� \FTQL � �5V¾VPÊ� HQPF�
åKXQVPÊJQ�RTQUV GFÊ��RQFRQTC�'XTQRUMÆ�WPKG�
C�FCNwÊ���
�
���.KDGTCNK\QXCV�GPGTIGVKMW�

2TQ�TQ\XQL�OQFGTPÊEJ�VGEJPQNQIKÊ� K�GHGMVKX�
PQUVK� X� GPGTIGVKEG� LG� PG\D[VP¾� UMWVGéP¾��
C� T[EJN¾� NKDGTCNK\CEG� VTJW� U� GNGMV KPQW��
K�\GOPÊO�RN[PGO��

8N¾FC� D[� O÷NC� QFXQNCV� RQåCFCXGM� PC�
R GEJQFPÆ� QDFQDÊ�� WOQå WLÊEÊ� RQ\F÷LwÊ�
\CXGFGPÊ�GXTQRUMÚEJ�RTCXKFGN�XQNPÆJQ�VTJW�
UG�\GOPÊO�RN[PGO��6QVÆå�Wå�WF÷NCNC�X�R Ê�
RCF÷�GNGMV KP[��

/WUÊ� VCMÆ� \O÷PKV� MQPEGREK� RTKXCVK\CEG�
VCM�� CD[� TGIKQP¾NPÊ� FKUVTKDWVQ K� \GOPÊJQ�
RN[PW�C�GNGMV KP[�D[NK�RTQF¾PK�UCOQUVCVP÷��
PKMQNK� X� LGFPQO� DCNÊMW� U� 6TCPUICUGO��
TGURGMVKXG� è'<�� 7OQåPÊ� VCM� MQPMWTGPEK��
C� X\PKM� UMWVGéPÆJQ� VTJW�� MVGTÆOW�PGDWFG�
FQOKPQXCV�XåF[�LGFPC�UKNP¾�URQNGéPQUV��

�

���+PXGUVQXCV�FQ�XG GLPÆ�FQRTCX[�

&QRTCXC� LG� PGLT[EJNGLK� TQUVQWEÊO� \FTQLGO�
QZKFW�WJNKéKVÆJQ��6CMÆ�X�éGUMÚEJ�O÷UVGEJ�
TCRKFP÷� R KDÚX¾� CWVQOQDKN �� MVGTÆ� PGLGP�
R KURÊXCLÊ� MG� \O÷P¾O� MNKOCVW�� 4QXP÷å�
\R UQDWLÊ� \JQTwQX¾PÊ� \PGéKwV÷PÊ� OÊUVPÊJQ�
QX\FWwÊ��LGå�RQwMQ\WLG�PCwG�\FTCXÊ��

8N¾FC� D[�O÷NC� CMVKXP÷� PCDÊ\GV� KFKé O�
CNVGTPCVKXW� X� RQFQD÷� MXCNKVPÊ�� RQJQFNPÆ��
C� T[EJNÆ� XG GLPÆ� FQRTCX[�� /WUÊ� RTQVQ�
X�R ÊwVÊO� UV¾VPÊO� TQ\RQéVW�� UVGLP÷� LCMQ� R K�
TQ\JQFQX¾PÊ� Q� RTQUV GFEÊEJ� \G� 5V¾VPÊJQ�
HQPFW� FQRTCXPÊ� KPHTCUVTWMVWT[�� KPXGUVQXCV�
OKPKO¾NP÷�����FQ�TQ\XQLG�CWVQDWU �C�FCN�
wÊ�XG GLPÆ�FQRTCX[��

�

����<TWwKV�XGNMÚ�V GUM�

5VTCVGIKG� RQUÊNGPÊ� P¾TQFQJQURQF¾ UMÆJQ�
T UVW�� MNÊéQXÚ� RTQITCO� /KTQUNCXC� )TÆITC�
\P¾OÚ� LCMQ� XGNMÚ� V GUM�� LG� X� R ÊOÆO�
TQ\RQTW� UG� UPCJQW� UPÊåKV� éGUMÆ� GOKUG�
QZKFW� WJNKéKVÆJQ�� 8�P÷MVGTÚEJ� MNÊéQXÚEJ�
DQFGEJ� RTQUC\WLG� GPGTIGVKEM[� P¾TQéPÆ�
UGMVQT[�� WJGNPÆ� FQN[� C� \PGéKw WLÊEÊ� GNGM�
VT¾TP[� PCOÊUVQ� QTKGPVCEG� PC� GHGMVKXKVW��
C� OQFGTPÊ� VGEJPQNQIKG�� 6CMÆ� RTQVQ� UG�
*PWVÊ� &7*#� FQOPÊX¾�� åG� D[� LGL� MCDKPGV�
O÷N�\TWwKV��

2 GFGXwÊO� \¾O÷T� �TQ\XÊLGV� XÚTQDPÊ�
QDQT[� X[WåÊXCLÊEÊ� VW\GOUMÆ� \FTQLG� UWTQXKP�
C� FQO¾EÊ� GPGTIGVKEMÆ� \FTQLG�� �R ÊNQJ[��
MCRKVQNC� ���������� UG� PGUMTÚX¾� U� EÊNGO�
QVGX ÊV�EGUVW�X÷VwÊ� V÷åD÷�X�FQO¾EÊEJ�WJGN�
PÚEJ�FQNGEJ�C�URQV GD÷�GNGMV KP[��

0¾XTJ� �WUKNQXCV� Q� UPÊåGPÊ� UC\GD� PC�
X[WåKVÊ� GNGMV KP[� RTQ� X[V¾R÷PÊ�� X� RTCZK�
\PCOGP¾�� åG� /KTQUNCX� )TÆIT� EJEG� FQ�
éGUMÚEJ�FQO¾EPQUVÊ�QR÷V�XT¾VKV�R ÊOQVQR[��
<¾O÷T� LG� QUVCVP÷� X� R ÊOÆO� TQ\RQTW� UG�
UPKåQX¾PÊO�GPGTIGVKEMÆ�P¾TQéPQUVK�� Q� MVG�
TÆO� P¾XTJ� JQXQ Ê� Q� P÷MQNKM� ¾FM � PÊåG��
GNGMVTKEMÆ�X[V¾R÷PÊ�URQV GDWLG�XG�UTQXP¾PÊ�
U� LKPÚOK� FTWJ[� FXQL�� Cå� VTQLP¾UQDPÆ�
OPQåUVXÊ� RTKO¾TPÊEJ� \FTQL � GPGTIKG��
<PCOGP¾�VGF[�VCMÆ�FXCMT¾V�Cå�V KMT¾V�X÷VwÊ�
GOKUG��

2QFQDP÷�JQFN¾�/21��RQFRQ KV�RTQLGMV[�
DWFQX¾PÊ�MQIGPGTCéPÊEJ� LGFPQVGM�PC�RGX�
P¾�RCNKXC��\GLOÆPC�PC�WJNÊ���-QIGPGTCEG���
VGF[�MQODKPQXCP¾�XÚTQDC�VGRNC�C�GNGMV KP[�
�� RCV Ê� X� PCwKEJ� RQFOÊPM¾EJ�OG\K� MNÊéQXÆ�
CNVGTPCVKX[� M� WJGNPÚO� GNGMVT¾TP¾O�� *PWVÊ�
&7*#� CNG� RTQUC\WLG�� CD[� PQX÷� UVCX÷PÆ�
LGFPQVM[�X[WåÊXCN[�\GOPÊJQ�RN[PW��7JGNPÆ�
MQVNG� LUQW� RQFUVCVP÷� OÆP÷� GHGMVKXPÊ� C� R K�
XÚTQD÷� GPGTIKG� VGF[� RTQFWMWLÊ� XÊEG� QZKFW�
WJNKéKVÆJQ��8[XÊLGP[�LUQW�PCXÊE�MQIGPGTCéPÊ�
LGFPQVM[�PC�DKQOCUW��
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8QLV÷EJ�-QVGEMÚ��éGTXGPGE�����
8[FCNQ�*PWVÊ�&7*#

*PWVÊ�&7*#
$TCVKUNCXUM¾���

�������$TPQ
VGN������������������������
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